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REPORT OF THE AUDITORS TO THE MEMBERS OF
IVORENE OIL SERVICES NIGERIA LIMITED

We have audited the accompanying financial statements of IVORENE OIL SERVICES
NIGERIA LIMITED which comprise the balance sheet as at 31% March, 2016, the income
statement and statement of cash flows for the period, and a summary of significant

accounting policies and other explanatory information.

DIRECTORS' RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Directors are responsible for the preparation and fair presentation of these financial
statements in accordance with generally accepted accounting principles applicable in
Nigeria and for such internal controls as management determines is n‘eoessar"y to enable
the preparation of financial statements that are free from material misstatement,’whether

due to haud or error. ~

AUDITORS’ RESPONSIBILITY

Qur responsibility is to express an opinion on these financial statements based on our
audit We conducted our audit in accordance with Nigerian Standards on Auditing (NSAs)
Fhose standards require that we comply with ethical requirements and plan and perforim
the audii to obtain reasonable assurance about whether the financial statements are free

from material misstatement.
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