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MERCATOR LIMITED

{Rs. In Lakhs)
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CONSOLIDATED STANDALONE
Audited_ | Unauditad | Audited Auditad | Audlted Auditad | Reviewsd welted Audlted Audited

Inzome fram oparations 90,149.59 | ©04,388.07 | 100,554,14 | 345,770.04 | 373,335.38 17,365.99 | 12,500,02 | 13,680.80 45,704.36 | 55,149.42

Expansos

() Operating expenies 18,510,589 | 2600039 | 2151330 | 64,758.61 73,252.28 §,700.52 4,671.21 L,642.68 21015.25 | 19,242.75

{b) Bunker ozt 3,B99.66 3,808.14 4,885.86 15,542,786 21,787.25 1,087.83 2,105.26 2,326.81 7,573.00 | 10,500.16

{e) Vessal Hira charges 2,874.08 1,084,165 3,178.47 045441 | 22,830.25 1,524.70 §79.69 2,346.47 31053 | B,214.56

(d) Coal Oparwting expenzes 44,906.74 | 39,910.26 | 55,178.39 | 157,721,23 | 1@82,903.59 . - . - .

(2} Employee Lenefits enpense 1,497.58 | ' 1,282.04 1,096.32 547853 5,615.61 301.53 335.70 256,58 1,287.37 1,272.41

[f) Othdr sxpenyes 2,489.42 168148 3,875.086 7452 38 9,902.05 1,291.92 250,67 2,943.34 2,216.82 4,210.51

{g) Dry-docking sxpenres 225,00 600.61 | 132272 136099 2439.27 215,00 guo.61 | 132272 1,360.99 |  2,439.27

Total axpenses 72,403.05 | 7555516 | 91,0321 | 281,80891 | 322,739.50 | 14,132.08 E687.13 | 1443859 37,294,00 | 45,879.77

Operating Praflt (PRIOT) [1- 2] 15,746.50 | 18,810,010 #62243 | 63,96%.13 50,935.88 5,231.91 430280 | {1,1%8.00)] 1241036 0,269.85

Depreclation and amortlsation expense 11,357.14 | 12,378,731 | 10.858.89 | 44.087.02 44,743,232 1,734.647 1,687 56 281777 6,751.73 | 10,915.5%

Impairment 07.75 209,50 &8731.15 L214.72 8,791.15 - - 8,118.00 . B,118.00

Prefit /{Losa) fram aperatlans bafore other Incoma

Mnance coses and axeaptional ltems 4,061,561 6,712.68 | {10,028.01) 18,863.39 |  (2,943.49) 1487.24 | 2,615.94 | (11,813.77) 5,658.68 | {0,783.90)

Other Incoma .

(&) Gair & forélgn currency transactions {net) 133,68 (182.13) 192.75 575.39 1,579.39 24 BR (1197} 213.94 2492 132846

(b} Prolit/{loss) en sale of assats 57,75 (56.99)| (1,24B.4E) 5.54 (7.413.61) (3,30} 017 (1,092.08) 1.31 | {1,093.28)

{c) Profit/{loss) an sale af Investmants - - 4041 1312 68,59 - - 16,72 1381 44,90

{d) other Incame 900.19 941 {256.30)| 1,406.12 164.66 247.48 LEN 416,67 906,08 a45.03

Profit/{Loss) from ardinary activitias before finance easta

ahd excaptianal items (1 + 4} 3173.23 6,492.97 | (11,190.8%)| 20,553.86 {8,345.46) 1,76h.80 ,652.4% | (12,260.02) 6,794.7% | [D,038.79)

Flnance casts (net) 4,685.30 4,604,895 7139899 | 19,3%6.05 23,944.60 1,111.37 129291 3,393.38 % 723,51 | 12,555.50

Priofit/(Loax) fram ordinary aetlvities after inance costs

but batere exceptional ikeme |5 - 6) 487.93 1,BH8.02 | {18,3%8.82))  1,907.81 | (32,290.06) 654.93 [ 1,359.54 | (18,852.40) 107128 | (21,564,34)

Exceptional ftems 298.09 . {1,303.50) 298,08 15,639,549 - - - - -

Frofit/{Lass) fram crdinary pctivitins bafora tax (7 - 8] 183,84 1,808.02 | (17,035.12)] 1,000.72 | (47,929.85) £54.93 (  1,359.54 | (15,668.40))  1,071.15 | (21,994.30)

Tax snpense

Current 1,078.20 1,009.17 Bd123 1,569.76 1,860.01 102.25 15091 15012 150.00

Deferred (62.57) . (542.22) (69.97) (542.22) . . . -

Nat Profit f{Loss} fram ordinary activitles after 1ax (9 -

10 . (H18.39) B78.AR | (17,334.13)| (1.420.07)| (89,247.48) 55268 | 1,349.89 | (15,853.40) 021.18 | [21,740,39)

Extreardinary ltams - . - - . - . - - . -

Net Profit /(Lasa) for the parlad {11 + 12) (818.39) A78.85 | (17,334.13)| (1,490.07)| (49,247.44) 55160 1,343.53 | (15,653.40) 521,13 | (21,744.29)

winorlty Interest (1,028 .80) (836.72) (81d4.24)]  (4,707.88)] (12,036.78) - - . - -

Net ProflL f{Loss) eftar taxes, minority Interast wnd shure

of profit / (loss) of ansoclatas (19 - 1) 21041 1,715.57 | (16.519.89) 1,217.81 | (37,208.66) 552.68 1,343.63 | {15,653.40) §21,13 | {21,744.39)

Pald -up gquity thara capltal (Face Value Re. 1/- anch) 2,448.92 2448.92 2449.92 2448.92 448,92 2,448.92 2,448.92 2,448,92 244892 | 2,44892

Reserve encluding Revaluation Resarves 33 par balince

shaet of Drevious accounting viear . - - 231, 876.77 | 217.175.99 B - - 63,956.93 | 64,543.09

Earnings par shara (befora extraordinary ltams) (of Re.1/4

Wich) (nat annualized}:

{4) Bagic {Rs,} .09 0,70 {6.75) 131 {15,19) 0.23 0.55 (6.39) 0.38 (8.HE)

{k) DHuted {Rs.} 0.08 0.70 {6.75) 11 {15.19) 0.23 0.58 (6.29) 0.38 18.98)

Ewrnings par share {after extraordinary items) (of Re.d /-

aachl fnot annualised):

[a}Basic (Rs.) ' o009 0.70 (6.75) 1.31 (15.19) 0.23 0.55 {6.99) 0.38 (8.88)
|___l{bl Olluted {ns.} D.09 0.70 16.75) 131 (15.19) 0.23 0.5% {6.39) 0.33 1B.AE)
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MERCATOR LIMITED
Regd. Offlce; 3¢d Floor, Mittal Tower, B-wing, Nariman Palnt, Mumbal-400021. Tel: 022-66373333
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2014
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. Segment Revenue
{net sale/income from each segment should
be disclosed under this haad)

(a) Shipping

{b) Offshore

(¢) Coal (Mining, Procurement and Loglstlcs)
(d) Other

2. Segment Results (Proflt){+)/ Loss (-)
before tax and interest from Each segment)
(a) Shipping

(b) Offshore

(c) Coal (MInlng, Procurement and Logistics)
(d) Other

Less: {I) Interest

(i} Other Un-allocable Expenditure net off
Un-allocable income

3, Capltal Employed

(Segment assets — Segment Liabilitles)

(a) Shipping

(b) Offshore

(c) Coal {MinIng, Procurement and Logistlcs)
{d) Others/Unallocated

24,185
8,099
53,382
5,552

23
1,466
3,193

193
4,685

484,318
77,424
77,432

(355,295)

26,745

8,121
46,038
13,891

157
2,339
3,B34

164
4,605

486,504
76,963
24,090

(356,589)

25,578
6,702
59,764
8,587

(14,124)
1,808
1,638

785
7,139

453,107
78,528
66,315

(335,418)

91,557
31,268
183,378
41,575

{3.215)
8,002
12,290
3,289
19,356

484,318
77,424

77,432
(355,295)

111,653
26,860

200,691
36,143

{43,2Q9)
7,559
8,320

© 3,338

23,945

453,107
78,528
66,315

(335,418}
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Standalone /Consolldated Statement of Assets and Liabllitles

(Rs. in Lakhs)

CONSOQOLIDATED STANDALONE
Particul As at As at As at As at
articulars 31/03/2014 | 31/03/2013 | 31/03/2014 | 31/03/2013
Audlted Audited Audited Audited
A (EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share capital 2,448.92 2,448.92 2,448.92 2,448.52
(b) Reserves and surplus 231,876.77 | 217,175.95 | 63,958.93 £4,543.09
(c)Money recelved against share warrants - - - -
Sub-total -Shareholders' funds| 234,325.69 | 219,624.91 66,407.85 66,992.01
2|Share appllcation money pending allotment - - -
3{Minority interest 49,552.89 42,908.77 - -
4(Non -current liabilities )
(a) Long-term borrowlngs 256,388.36 | 258,477.35| 56,944.67 68,176.35
{b} Deferred tax liabilities {net) - - - -
(c) Other long-term liabilities 1,591,325 784.08 1,116.48 735.53
(d} Long term provisions 480.41 428.89 220.91 228,81
Sub-total-Non-Current llabllities| 258,460.12 | 259,690.32 | 5B,282.06 69,140.69
5(Current Llabllltles
{a) Short-term berrowings £0,533.70 45,497.23 4,581.01 2,809,81
(b) Trade Payables 47,716.46 50,283.88 | 10,603.63 7,906.55
(c) Other Current liahilities 73,373.40 ©4,578.84 29,041,58 59,318.50
(d) Short term provisions 3,915.19 3,832.46 322.56 42.78
Sub-total-Current llabllitles| 185,538.75 [ 164,192.41 | 44,548.78 70.077.64
" TOTAL-EQUITY AND LIABILITIES| 727,877.45 | GB6,416.42 | 169,238.69 | 206,210.34
B [ASSETS
1|Non-current assets
() Fixed assets 542,427.46 | 505,19B.06 | 92,342.86 | 123,349.13
(b) Goodwlll on consollidation 1,782,770 1,613.32 - -
{¢ )} Non-current investments 3,146.66 2,958.68 263,64 355.48
{d) Deferred tax assets (net) 987.60 1,029.04 - -
(e} Long- term loans and advances 30,276.34 21,070.23 32,584.24 29,117.97
{f) Other non-current assets 4,542.67 2,760.22 1,327.33 38,52
' Sub-total-Non-current assets| 583,163.43 | 534,629.,55 | 126,518.07 | 152,861.10
2|Current assets
(a) Current investments 420.14 545.84 50.00 50.00
(b) Inventorles 5,702.23 3,514.06 1,421.91 955.73
(¢ ) Trade receivables 63,220.25 65,711.66 18,6389/ 20,866.07
(d) Cash and cash equivalents 19,454.22 34,106.53 5,024.35 15,513.32
(e) Short-term loans and advances. 28,658.30 28,771.81 | 17,503.14 15,954.17
(flOther current assets 27,258,883 19,136.88 82.25 9.95
Sub-total-Current assets| 144,714.02 | 151,786.88 | 42,720.62 53,349.24
TOTAL - ASSETS| 727,877.45 | 686,416.42 | 169,238.69 | 206,210.34
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PART Il - Sulset Information for the Quarter/Year ended March 31, 2014 {Re. I Laitha)
CONSOLIDATED STANDALONE
51, Mo, Cuarter Cubrter CaarLar Yoot Yaar Cwarter Qumtter Quarter Yenr Yeor
Pactlculart andod ondod ended #nded anded andad anded ended endad ondod
I2/03/2014 | 3171272613 | 31/08/2018 | 3150872014 81/08/2018 | 31/03/2014 3 | B1/08720314 | 33/03/2039 |
Apgited Ynsudiied | Audited Auditad Auditad Audited | Reviewed |  Audited Audiced | suditad
PARTICULARS OF SHAREHOLDING
1 [Puklia sharehalding
Number of sharas LAG,ACE,007| 14E4DB,0DF| 148,408,007 | 146,400,007 146408007 | 148,408,007| 14€,108,007] 144,408,007 | 146408,007( 146408007
Parcentaga af shareholding 56.74 58,78 59,78 7 .78 53,78 3570 58.78 59.78 35.74
2 Promotars and Fromotar Group Sharahold]ng
a) Pledgad /Encumbared
-Mumbaer of shares - «| 16,000,000 « | 16,000,600 - -| 15,000,000 « [ 15,000,000
-Parcantags of sharei (ar» % of tha total R 16,25 . 16,35 _ _ 18,34 18,25
sharehalding of promoter and promoter graup)
-Parcantage of shered (as & % of the total thars . 6.5 L8K _ . 6.59 6,53
eapltnl of the company)
kb Nen-sncumnbensd
sNumbar of sharas LLIE LN o8 dpd OR& | X2 484,088 | 9 AR4,088 | B2,4BA,066 | 98,484,066 | 98,484,066 | B24E4.066 98,484,068 | K2 484,088
«Farcantags of sharss (aa & 5% of the vl 100.00 100,00 89.75 100,00 83,75 100.00 ioo.00 LER] 100,00 B3.75
sharshalding of Promatar and Promater graun)
«Fercantage of shares (na o % of tha total share 2022 A0.02 93.56 10,22 2368 4027 40.23 1160 0,22 95.56
capltal of tha eompany}
Sr.No, Particulara Querter
ended
21/04/314 |
B |INVESTOR COMPLAINTS
Fanding at tha baginning of tha quarter Q ‘
Ruewlvad during the quarter ]
Dlsposed af duting the guarter E]
Elmllgim unrasalvad st shl !ﬂﬂ gf :h, nusrker [1]
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Notes:
1) These results reviewed by the Audlt committee were taken on record by the Board of Dlrectors at its meeting
held an May 29, 2014.

The Board of Directors has recommended a dividend @ 10 % i.e. Re. 0.10 per share on 24,48,92,073 Ordinary
Shares of Re. 1 each for the financial year 2013-14.

?

—

3} Durlng the quarter ended March 2014, the Company acquired one Very Large Gas Carrler.

4) Company's subsidiary, Mercator Petroleurn Limited, in consortium, has been chosen as the selected candidate
by the Minlstry of Energy of the Republlc of the Union of Myanmar, for two shallow water offshore ail Blocks,
in the Myanmar Offshore Block 8idding Round - 2013,

—

In May 2014, the Company has succassfully complated issue of 4.75% unsecured Forelgn Currency Convertible
Bonds aggregating to USD 16 million.

5

—

The Company has identifled segments Into Shipping { includes tanker, bulker and dredger), Offshore and Coal
{includes mining, procurement and logistics), The ships are operating Internationally. The performance of the
sggmant is monltorad on the basls of primary segment only.

6

—

7) The flgures of iast guarter are the balanging figures between audited figures In respect of the full financial year
and the published year to date figures upto the third quarter of the current financlal year.

8) The figures of the previous pericd/ year have been rearranged / regrouped wherever necessary.

For Mercator Limitad

" Mopptt——f

H. K. Mittal
Executive Chalrman
29-May-14

Mumbai
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CNIK & Associates LLP Narain Chambers, 5th Floor, M.G. Road, Vile Parle (E), Murmbai - 400 057.
Chartered Accountants Tel. : +91-22-6457 7600 * Fax ; +91.22.2612 8580

Inﬂl'l Cl‘mm]mu, 3ed Huul‘, T-A, Sir P M. Rnall, Furt, Mumlu,i - 400 001.
Tel. : +91-22-6623 0600/ 22661819 » Fax : +91-22.2261 5814

AUDITORS REPORT
TO THE BOARD OF DIRECTORS OF
MERCATOR LIMITED

1. We have audited the attached standalone financial results (“the Statement”) of MERCATOR
LIMITED {“the Company”) for the year ended March 31, 2014, being submitted by the Company
pursuant (0 Clause 41 of the Listing Agreement issued by the Securities and Exchange Board of
India ("listing agreement”) except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding” which have been traced from disclosures made by
the Management and have not been audited by us.

2. This Statement has been prepared on the basis of the annual financial statements and reviewed
guarterly financial results upto the end of the third quarter which are the responsibility of the
Campany’s Management and have been approved by the Board of Directors. Qur responsibility
is 1o express an opinion on the Statement, based on our audit of the annual financial
statements, which have been prepared in accordance with the recognition and measurement
principies lald down In the Companies (Accounting Standards) Rules, 2006 [which continue to he
applicable In respect of section 133 of the Companles Act, 2013 in terms of General Circular
15/2013 dated 13™ September, 2013 of Ministry of Corporate Affairs] as per Section 211{3C) of
the Companies Act, 1956 and other accounting principles generally accepted In India and in
compliance with clause 41 of the Listing Agreement.

3. We conducted our audit in accordance with the auditing standards generally accepted in India,
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Statement |5 free of material misstatement(s). An audit includes examining,
on a test basis, evidence supparting the amounts and the disclosures In the Statement. An audit
also includes assassing the accounting principles used and the signiflcant estimates made by the
Management. We believe that our audit provides a reasonable basls for our opinicn.

4, Attention is Invited to Note 7 of the Statement regarding figures for the quarter ended 31 March -~
2014, being balancing figures between the audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the relavant financial year. Also
the figures up to the end of the third quarter had only been reviewed and not subjected to
audit,

5 In our apinion and to the best of our Infermatlon and according to the explanations given to us,
the Statement:

(I} © s presented in accordance with the requirement of Clause 41 of the Listing Agreement
in this regard and '

(i) gives a true and fair view of the net profit and other financial information of the
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6. Further, we also report that we have, on the basis of the books of account and other records
and Information and explanations given to us by the management, also verifled the number of
shares as well as the percentage of shareholding in respect of the aggregate amount of public
shareholding, pledged / encumbered shares and non-encumbered shares of promoter and
promoter group shareholders, in terms of Clause 35 of the Listing Agreements and the

particulars relating to the undisputed investor complaints and found the same to be correct.

For CNK & Assoclates LLP
Chartered Accountants
(Registration Ne. 101961\ ===r2n

f

Himanshu Kishnadwaly
Partner
Viembership No: 3739

Murnbai, May 29, 2014
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CNK & As Narain Chambers, 5th Floor, M.G. Road, Vile Parle (F), Mumbai - 400 057,
N Chartere?'Af:::lli,::ti LLP Tel. : +91-22-6457 7600 * Fax : +91-22-2612 8580

JBI’]‘A C]mmlmn, 3rd ﬂoor, 7-A, Sir P M. Road, Fort, Mumbai - 400 001,
Tel. : +61.22.6623 0600/ 22661819 » Fax : +91-22-2261 5814

AUDITORS REPORT
TO THE BOARD OF DIRECTORS OF
MERCATOR LIMITED

1 We have audited the attached Consolidated Financial Results (“the Statement”} of MERCATOR
LIMITED ("the Company”} and Its thirty two subsidiarles (the Company and its subsidiaries
constitute “the Group”) for the year ended March 31, 2014, being submitted by the Company
pursuant to Clause 41 of the Listing Agreement |ssued by the Securities and Exchange Board of
India ("listing agreement”) except for the disclosures regarding ‘Public Shareholding’ and *
Promater and Promoter Group $harehalding” which have been traced fram disclosures made by
the Management and have nat been audited by us. ‘

2, This Statement has been prepared on the basis of the related annual financial statements, which
are the responsibility of the Company's Management and have been approved by the Board of
Directors. Our responsibility )5 to express an opinion on the Statement, based on our audit of
the related annual financial statements, which have been prepared in accordance with the
recognltion and measurement principles laid down in the Companles (Accounting Standards)
Rules, 2006 [which continue to be applicable In respect of section 123 of the Companies Act,
2013 In terms of General Circular 15/2013 dated 13™ September, 2013 of Ministry of Corporate
Affairs] as per Section 211(3C) of the Companies Act, 1956 and other accounting principles
generally accepted in India and in compliance with clause 41 of the Listing Agreement.

3, We conducted our audit in accordance with the auditing standards generaliy accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Statement Is free of material misstatement(s). An audit includes examining,
on & test basis, evidence supporting the amounts and the disclosures in the Statement. An audit
also Includes assessing the accounting principles used and the signiflcant estimates made by the
Management. We belleve that our audit provides a reasonable basis for our opinion,

4, Attention is invited to Note 7 of the Statement regarding figures for the quarter ended 31 March
2014, being balancing figures between the audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the relevant financial year. Also
the figures up to the end of the third quarter had not been subjected to review or audit by us.

5. The Consolidated Flnanclal Results and Flnancial Information contained in the Statemeant reflect
the Group's share of Net Assets of Rs. 2,15,773.10 lakhs as at March 31, 2014, Revenues of Rs.
2,53,784.17 fakhs and Net Prafit of Rs. 1,257.73 lakhs for the year ended on that date of
twenty-nine subsidiaries as considered in the Consolidated Financial Statements, These Financial
Statements have been audited by other auditors. Accordingly, our assurance on the 5tatement
in so far as it relates to the amounts Included in respect of these subsldiaries Is based solely on
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6. In our opinian and to the best of our information and according to the explanatlons Elven to us,
the basis stated in paragraph 5, the Statement:

(i) is presented in accordance with the requirement of Clause 41 of the Listing Agreement
in this regard and

(ii) gives a true and fair view of the net profit and other financial information of the
Company and group for the year ended March 31, 2014.

7. Further, we alsc report that we have, on the basls of the books of account and other records
and tnformation and explanations given to us by the management, also verified the number of
shares as well as the percentage of shareholding In respect of the aggregate amount of public
shareholding, pledeed / encumbered shares and non-encumbered shares of promoter and
promoter group shareholders, in terms of Clause 35 of the Listing Agreements and the
particulars relating to the undisputed investor complaints and found the same to be correct.

For CNK & Associates LLP
Chartered Accountants
(Registration No. 101961W,

Himanshu Kishnadwala
Partner

Membership No; 37391
Mumbai, May 29, 2014




Statement of Appropriations (As per Clause 20 of the Listing Agreement)

Name of the Company: Mercator Limited
Company Code: BSE - 526235, NSE - MERCATOR
For the year ended 31st March, 2014

(Amt. Rs. in Lacs)

So. No. |Particulars Current year Previous year
2013-14 201213
1|Total Turnover and other receipts 347,461.72 375,347.02
2|Gross Profit: 65,969.60 52,607.52
(Before deducting any of the following)
a. Interest 19,356.05 23,944.60
b. Depreciation & Impairment 45,305.74 53,539.37
¢. Tax Liability 2,499.79 1,317.79
d. Others, if any 298.09 23,053.20
3|Net Profit available for appropraition (1,490.07) (49,247.44)
4|Provision for Investment Allowance Reserve -
5|Net Profit/Loss (1,490.07) (49,247.44)
a. Add/Less:
B/f from Last year's balance 34,653.06 71,861.71
Prior period item
b. Minority interest 4,707.88 12,038.78
Other adjustments, if any - '
Add/Less:
Transferred to:
i) General Reserve (34,500.00)
i) Tonnage Tax Reserve 150.00
iii) Debenture Redemption Reserve
6{Dividend
a. Per ordinary shares Re. NIL (Interim)
No. of Shares N.A.
b. Per ordinary shares Re. 0.10 (Final) 244.89
c. Per preferance share Rs. NiL
d. Tax on dividend 41.62
e. Dividend on Equity shares for previous year
7|Balance carried forward 71,934.36 34,653.06
8|Particulars of proposed right/bonus shares/Convertible Debenture Issue NIL
To be decided in | To be decided in
Closure of Register of Members (Also notify this consultation with  |consultation with
9]information seperately with Market Operations Department)|Stock Exchanges |Stock Exchanges
10|Date from which dividend payable ~~ {emeereeeem e

FOR Mercator Limited

Amruta Sant
Company Secretary




